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THIS WEEK IN THE MARKETS... 


@ UN meetings and company cut-backs firm lead and zinc. Sales heavy —lead to rise? 


@ Earnings of four major aluminum firms down. Copper sales, U.S. and abroad, rise. 


COPPER—domestic average 31.565c per lb delivered 


with the anticipation of better prices. These events have 


Copper sales in and outside the U.S. were up from last 
week. April copper pricings in the U.S. were above 
March; outside the U.S. they were down slightly. Ka- 
tanga dropped to 2942c a lb. Custom smelters dropped to 
32c from 32%ec as demand for premium copper eased. 
Dealers were also at 32c. At present European prices, 
copper can be brought in and sold, including the duty, at 
about 3lc c.i.f. 


ALUMINUM-—primary pig 24.7c per lb; export 22.5c 
Aluminum analysts feel it was significant that all four 
major primary aluminum companies in North America 
showed lower earnings the first quarter of 1959 than for 
the corresponding quarter of 1958. There is some varia- 
tion from company to company in the reasons for the 
drop. All companies suffered from lower prices—how 
much lower is uncertain because it is not possible to 
measure price discounting accurately. Total volume of 
sales in most cases was also lower but for most com- 
panies the decrease reflected the sharp drop or cessation 
in “puts” to the U.S. Government. At least one U.S. com- 
pany partly attributes to higher depreciation charges its 
lower earnings. Kaiser announced its total sales were 
down to about $91-million in first quarter 1959 from 
about $100-million in the first quarter 1958. 


The outlook is for lower tonnage sales in 1959 than in 
1958, Mr. Nathanael V. Davis, president of Aluminium 
Ltd. told the annual meeting of stockholders. But he 
foresees a gradual improvement of business 


LEAD-—I1 ‘2c per Ib New York 
Lead sales this week were 17,054 tons. The heavy sales 
follow from several developments. In part they are at- 
tributed to the belief the UN lead-zinc meetings will get 
extensive production and export reductions from firms 
in most producing countries. Some factors feel some price 
firming is inevitable because of such changes in the sup- 
ply side. But the same matters that caused price rises 
earlier in the year still operate. Some scrap dealers are 
holding battery plates reducing the offerings of secon- 
dary metal. Some secondary suppliers are holding metal 


E&MJ Average Prices Apr. 1959 
Copper, domestic ref’'y 31.300 
Export ref'y eer 29.397 
Export c.i.f. Cont’l ports . 30.342 
LME, prompt (f) 
LME, 3-months (f) 
Lead, common, New York .... 
Common, E. St. Louis 
LME, prompt (f) 
LME, 3-months (f) 
Zinc, PW, E. St. Louis 
PW, Del. (g) 
LME, prompt (f) 
LME, 3-months (f) 


London, per oz. 
Sterling exchange 


Giver, TF. FT. MOF GB. eseeccvess 


Tin, N. Y., “Straits” 
Gold, per oz., U.S. ..... 
Quicksilver, N. Y., flask 
Antimony, N. Y., boxed (d) 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 
Foreign, 9912%, Ib 
Platinum, per oz. ... 
Cadmium (a) (b) (c) 
Cobalt, 97% grade ... 
Aluminum, ingot, weighted av. 


seuaenéean $77.000 


caused sales by primary producers to rise. But the gen- 
eral improvement in business conditions has been re- 
flected to some extent in consumption. Lead may rise to 
12c soon and may go higher in spite of exceptionally 
heavy stocks (see chart M&MM April 23, p 3). 
Imports of lead for the second quarter of 1959 were the 
following at about noon May 6, according to data from 
the U.S. Customs Bureau 
Ore Metal 

Country entered quota entered quota 
Australia filled 5,040 4,320 11,840 
Canada 5,543 6,720 3,192 7,960 
Peru 7,068 8,080 79 6,440 
Bolivia filled 2,520 
U. of S. Africa 5,893 7,440 
Mexico ; 18,440 
Yugoslavia 7 7,880 
Other 319 3.040 


ZINC—lIc per Ib East St. Louis 


Zinc sales this week were the heaviest in several months 
In part it reflects belief output and export cuts encour- 
aged by the UN meetings will firm the market 
Customs Bureau data for about noon May 6, show the 
following situation on zinc imports into the U.S. for 
~~ . +a osa.- 
second quarter 1959 am setal 
Country entered quota entered quota 
Canada 22,753 33,240 4,921 18,920 
Mexico 11,903 35,240 1,023 1.160 
Peru 4,913 17,560 402 1,880 
Bel.-Lux 3,234 3,760 
Bel. Congo 83 2,720 
Italy filled 1,800 
Other filled 8,920 filled 3,040 


UN Lead and Zinc Meetings 


The UN meetings discussed here last week were sched- 
uled to end April 30 but delegates were still meeting lat 
yesterday afternoon. A five member subcommittee (Aus- 
tralia, Belgian Congo, Canada, U.S. and U.K.) had sub- 
mitted a report. Complete agreement could not be 
reached but a call for reductions in exports and possibly 
output was expected to get some response in addition to 
those already announced (American Zinc said it would 
cut output 5% July 1—about 6,500 tons annual rate) 


The Study Group committee began meeting May 4 


91.375 
79.193 
281.653 
102.517 
$35.000 


24.700 
22.500 


Primary pig 

Primary pig, export 
Magnesium ingot, average 35.250 
Nickel, (e) : 74.000 
Bismuth, per Ib. .. : $2.25 

(a) Average based on producers’ quotation 
(b) Average of producers’ and platers’ quo- 
tation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or 
more but less than carload lot, boxed. (e) 
F.o.b. Port Colborne, including US. duty, 
and Crum Lynne, Pa. (f) Average of daily 
mean bid and ask quotations, per long ton, 
at morning session of London Metal Ex- 
change. (g) Delivered where freight from 
E. St. Louis exceeds 0.5c. (h) See next week 


32.590 
29.000 
29.500 
24.500 
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The left hand scale shows the percentage 
of capacity. * cap.’ (heavy line) indicates 
the operating rate of U.S. primary plants: ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Association 
figures. “Product ship” refers to U.S. Census 
data on shipments of aluminum mill products 
and of aluminum castings products made 
from secondary and imported aluminum are 
included. “Sheet etc. ship” refers to Alumi- 
num Association data on sheet, plate and foil 
“To Gov't.” refers to U.S. primary aluminum 
shipped to the U.S. Government. Annual fig- 
ures for 1953-1956 are estimated; 1957-1959 
are public. Monthly allocation of annual 
amounts is based on information (not specific 
tonnages) then current on changes in amounts 
taken by the Government. Data through 
March except “product ship” through Feb- 
ruary 


Bradley Re-Elected President 
Of Lead Industries Assn. 


John D. Bradley, president of The 
Bunker Hill Co., San Francisco, was re- 
elected recently president and chairman 


of the board of the Lead Industries As- 
sociation at its 3lst annual meeting held 
in Chicago. Bradley was also named 
chairman of the executive committee 

Re-elected vice presidents were F. S. 
Mulock, president of United States 
Smelting Refining and Mining Co., Bos- 
ton; Felix E. Wormser, vice president of 
St. Joseph Lead Co., New York; and 
Kenneth W. Green, director of pur- 
chases, The Electric Storage Battery Co., 
Philadelphia. 

Robert L. Ziegfeld continues as secre- 
tary -treasurer. 

Added to the board of directors were 
Simon D. Strauss, vice president of 
American Smelting & Refining Co., New 
York; Julian Bers, president of Bers & 
Co., Inc., Philadelphia; and F. H. Hurless, 
vice president of International Smelting 
& Refining Co. (Anaconda Sales Co., 
agents), New York. 

Members named on the board last year 
and retained through the ensuing year 
are, besides Bradley, R. D. Bradford, 
vice president, Federated Metals Divi- 
sion, American Smelting & Refining Co.; 
J. A. Costello, vice president, The Ethy! 
Corp., New York; W. H. H. Cranmer, 
president, New Park Mining Co., Keet- 
ley, Utah; H. L. Day, president, Day 
Mines Inc., Wallace, Ida. 

And Andrew Fletcher, president, St 
Joseph Lead Co.; J. A. Martino, presi- 
dent, National Lead Co., New York; Jean 
Vuilleques, vice president, American 
Metal Climax Inc., New York; William 
Wilke 3rd, secretary and treasurer, Ham- 
mond Lead Products Inc., Hammond, 
Ind.; M. M. Zoller, vice president, The 
Eagle-Picher Co., Cincinnati, and the 
Messrs. Green and Mulock 

Named to the executive committee, in 
addition to Bradley, were the Messrs. 
Strauss, Costello, Fletcher, Martino, and 
Mulock. 
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Cox Advocates Moderate Copper 
Price; Expand in Wire, Cable 

Kennecott Copper Corp. first quarter 
1959 earnings per share were $2.03. In 
the corresponding quarter of 1958 they 
were $1.05, Charles R. Cox, president, 
said at the firm’s annual meeting May 5. 
The quarterly dividend was raised in 
March to $1.50 from $1.00 in anticipation 
of the increased earnings. A higher aver- 
age price was mainly responsible. 

Shipments of copper were 136,000 
short tons in the first quarter 1959, 18,000 
above the first quarter 1958. The in- 
crease reflects buying for increased con- 
sumption as well as a hedge against 
possible strikes. 

The company’s new refinery in Mary- 
land will be completed later this year 
the last major step in integrating 
through the refined copper stage. It will 
continue to integrate through the prod- 
uct stage. It acquired the Okonite Co. 
Nov. 24, 1958, as the base from which to 
build in the wire and cable business 
Okonite does about 8% of the wire and 
cable business in the U.S. The company 
does not intend to integrate into the 
fabricating business to a point where it 
will lose its present U.S. customers for 
refined copper, Cox said, in answer to a 
question asked after the meeting. The 
company expansion in wire and cable 
is being emphasized now rather than in 
copper and brass mill products because 
its activity has been much greater in the 
latter products 

Cox indicated that the company would 
not join with any other company here 
or abroad in stabilizing copper prices 
He felt it was unnecessary and that 
producing companies should and could 
by exercising moderation in pricing 
prevent runaway prices. He said Ken- 
necott paid no attention to custom 
smelter prices when they were above 
producer prices. The company’s Chilean 
output will continue to be sold in Europe. 

The company has a number of copper 
projects under examination in addition 
to the Safford, Arizona development 
Options on the latter property are to be 
exercised at a cost of about $4-million 

Kennecott has reactivated its colum- 
bium mining property in Nigeria. If this 
property is unable to meet demand for 
columbium, as the company expects 
eventually, it will open its Canadian 
property. Opening of such properties is 
largely determined by relative costs, Cox 
said. Columbium is used mainly in ferro- 
columbium as an additive in steel 

The firm’s asbestos property in Greece 
will probably be ready for exploitation 
in two years, James Boyd, exploration 
vice-president, said. Whether to enter 
production in association with another 
firm or to go it alone is now being con- 
sidered 


Union Carbide Ups Lewis 

William R. Lewis has been appointed 
manager of marketing and administra- 
tion of Union Carbide Ore Co., division of 
Union Carbide Corp., it was announced 
by Fred L. Shanklin, president of this 
division. Lewis has been assistant works 
manager for Union Carbide Metals Co. 
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Construction to Begin on 
Canada’s First Iron Smelter 


Construction of Western Canada’s first 
iron and steel smelter will be started 
immediately at Kimberley, B.C., by the 
Consolidated Mining and Smelting Co. 
of Canada 

The smelter will be the first stage in 
an integrated iron and steel operation 
costing in excess of $20-million which 
will produce pig iron, steel ingots, and 
rolled steel products, to serve the rapid- 
ly growing markets in Western Canada. 
Planned capacity will be in excess of 
100,000 tons per year. The smelter will 
be located adjacent to Cominco’s chemi- 
cal fertilizer plants in Kimberley and 
will employ over 200 men. 
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The announcement was made simul- 
taneously this morning by the Honor- 
able W. A. C. Bennett, premier of British 
Columbia, in Victoria, and W. S. Kirk- 
patrick, president of Cominco, in Mon- 
treal 

The first stage will consist of sintering 
and furnace feed facilities for a capacity 
of 100,000 tons of steel per year and one 
electric furnace of designed capacity of 
36,500 tons of pig iron per year, with 
production scheduled for early in 1961. 
The addition of a second larger furnace 
and oxygen-blown converters for the 
production of steel ingots together with 
fabricating facilities wiil follow in the 
very near future, according to the com- 
pany’s plans. 

Cominco’s large reserves of iron tail- 
ings from the Sullivan Mine at Kimber- 
ley have long been recognized as the 
major source of raw material for a pri- 
mary iron smelter in Western Canada. 
Reserves equivalent to over 15,000,000 
tons of recoverable iron have accumu- 
lated during the years and current mine 
production increases these reserves by 
the equivalent of over 350,000 tons of 

(Continued on page 10) 


Union Carbide Revises 
Charge Chrome Prices 

A revision in charge chrome grades 
and prices has been announced by Un- 
ion Carbide Metals Co. 

The new schedule, effective with ship- 
ments made on or after Apr. 27, is the 
result of a study of industry needs for 
charge chrome grades. It makes possible 
lower costs for the user by selection of 
analyses providing the highest relative 
values. Prices are per pound of con- 
tained chromium for carload lots of lump 
material in bulk. 

Charge Chrome 1 
63% Max. Chromium 
6% Max. Carbon 
7% Max. Silicon 
Charge Chrome 2 
50-59 Chromium 
8°; Max. Carbon 
6% Max. Silicon 
Refined Chrome 1 
50-59% Chromium 
5% Max. Carbon 
2% Max. Silicon 
Refined Chrome 2 : 
50-59% Chromium 
5% Max. Carbon 
12% Max. Silicon 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.50% ......26.8¢ To 
99.75% ......27.3e 99.85%... 28.8¢ 
ANTIMONY: dom, ib., Apr. 30-May 6 
boxed N.Y. 
bulk (a) 
boxed (a) 
loc 
24c 
BISMUTH: 
CADMIUM: ib (d) (b) Apr. 30 
May 6. Eff. Apr. 1, ton lots 
Higher prices for smaller lots. 
CALCIUM: ib, ton lots, slabs, etc. ... 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% ... ” . (d)$1.15-1.19 
Vacuum melting . 4c more 
COBALT: ib, (c), eff. 2-1-59 
500 Ib lots .. ’ 
100 lb .... —P + 
less than 100 Ib > i $1.82 
fines ... gain $1.75 
COLUMBIUM: tb, 9944% 2%, (d) 
roundels one 
electrode segments . 
rough ingots ; 
GALLIUM: gr, 1000-gr lots 
less than 1000-gr lots 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic 


$55-70 
. .$60-75 
$65-80 


. -3449-35c (a) 
ae 35c (b) &37c (a) 
10,000-gr lots, Ist red ...........4.. 33c (a) 
intrinsic 35c (a) (b) 
INDIUM: tr oz, 99. 9% %, small lots ....$2.25 
over 5,000 oz aE $1.25-2.25 
IRIDIUM: tr oz 
LITHIUM: Ib 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% .. - +++» -35440-36.65c 
notched ingot 36c-37.45¢ 
MANGANESE: Ib (b) 9514%, carloads, 
bulk 45c 


elec (a) frt. allowed E. of Miss., 99.9%. .34c 
CU BG Ge, Ge ccccccocccoceseces 36c 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
pewGer Cb) US. .cccccccccceccesccecces 74c 
sinter (nickel content) a of hewn 
eff. 7-14-58 . 69.6c 


OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59....$18-20 
PLATINUM: tr oz $75-80 

average ‘ —— 
QUICKSILVER: flask, N. Y 245-49 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm. 

high purity 
SILICON: ib (a) eff. 10-1-58 

98% max .51-1.0% Fe, crushed 

lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: Ib, carloads 
less than carloads 
TANTALUM: per'lb, (a) (e) powder$40-58.60 


$73.04-80.23 


TITANIUM: 
max. .3% Fe 
max. 5%, Fe. eff. 10-1-58 

TUNGSTEN: ib 98.8% 


Ib (a) A-1 99.3% 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: ib, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium $ 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
DN sactunshetaxdinuersecaay $2.25-$2.40 
60% 
65% 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan. .. 
Imported (a), 
Spot (a). 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cr2Oz, 3 to 1 ratio 
48% Cr2,Oz3, 2.8 to 1 ratio 
48% Cr2Oz3, no ratio 
South African (Transvaal): 
48% Cr2Qz3, no ratio.... 
44% Cr2Oz3, no ratio 
Turkish (basis 48% 3 to 1): 
% CryO3, 3 to 1 ratio, lump and 
concentrates (nm) $44.25-$46 
46% CreOz, 3 to 1 ratio, lump and 
concentrates (nm) $42-$43.50 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio.. 


lump $3.10-$3.20 


(n) $40-$42 


(n) $28-$30 


$19-$20 


eseeveecesvess (n) 


COLUMBITE ORE: 1b pentox- 
ide, 65% CbheOs and Ta2Os 
Ratio 10:1 $1.10-$1.15 
Ratio 84:1 (n)$ .95-$1.00 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5112% Fe 

Old Range 
Non-Bessemer 

Mesabi 5112% Fe .. 

Old Range . ies 
Eastern ores, ltu, delivered, foun- 

dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 689% gross ton, 

premium for low P, 1-1-59 

Smaller sellers 


MANGANESE ORE: Indian, (a) 
(i), Itu, Mn, 46-48% 

(see 11-27-58, P. 12) 
max. 2% Fe, . 

dioxide, 84% 


(n) 87c-90c 
... (nm) 


-.(n) 


MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b). 
cans ; 


TITANIUM ORE: Iimenite, gross 
tons TiOs, 5949% f.o.b. cars, At- 
lantic ports panes 
54% f.o.b. cars 
Rutile, 94% st. 

12 mos : : 
TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, nearby arrival 
Wolfram $11.25-$11.50 
Scheelite $11.25-$11.50 
Low moly scheelite, higher 
U.S. scheelite, stu. (c)....... 
London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: Ib V2.0; com 
(c): 
Domestic 


ZIRCON ORE: (sand) it, (a) 
Atlantic 
65% ZrO» 
Domestic 66%, st, (b): 
Jacksonville ............ seen 
Stark, Fla. . 


. -$1.25 
. $1.46 
$1.47 


‘ 23-$26 

. $21-$21.50 

within 
(n)$95-$100 


for del 


$19-(n) $22 


89s-94s 


. $50 


-no quote 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire 
48.24 48.78 
49.75 50.29 
51.23 51.77 
52.29 52.83 
53.90 5444 53.84 
54.97 55.51 54.91 
Eff. Mar. 9 
COPPER — per lb Sheets, over 20 in. 
wide, 55.63c, rolls 20 in. and under, 
53.66c. Wire, bare, carload lots f.o.b. 
mills 36.85c eff. Mar. 9, 1959. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft dom. 17c. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 
NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c. 
NICKEL SILVER — Per lb. sheets, 10% 
63.82c; 18% 68.46c; wire and rods, 10% 
66.15c. 


Rods 
48.18 
49.69 
51.17 
52.23 


Yellow Brass 
Best quality brass .. 


Com’! bronze 90% . 
Gilding metal .... 


eeeeeeeeeeeeeeeeeeeeeeeeeee 


SLAB 
ZINC 


merican 





; 


¢ 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $12.30, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Mar. 9, 1959. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1959 


ARSENIOUS OXIDE (arsenic trioxide), 
lb, refined, white, min. 99%, barrels, 
carload lots, N. Y. docks 4-5c. F-.o.b. 
Laredo 4%c; bulk f.o.b. Laredo 3%éc. 
Crude, barrels, N. Y. 44ec, Tacoma 3.6c 
Bulk, Laredo 2.5c, Tacoma 2.1c 





* ELECTROLYTIC 
Special High Grade 

High Grode 

Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Grode 
Intermediate 


Continuous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio *# Chicago * St.Louis # New York # Detroit # Pittsburgh 
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LEAD ZINC 


“Th DA N Ac brand CADMIUM 


~_ ANTIMONIAL LEAD 
COMIN CC 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 


As the world’s largest lead-zine producer 218 ST. JAMES ST. W., MONTREAL 1, QUEBEC, CANADA 
in our 58rd year of operation, we take 

pride in product quality, prompt delivery 

and customer service. We invite you to use 

the knowledge and experience of our Technical 

Service staff to get the best value from your use of 

our metals. 


osev AMERICAN METAL CLIMAX, ING. cero Los anceces 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N.Y. 
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Metals use by U.S. industry in April, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
186 of the 1947-49 average, three points 


above the preliminary figure for March 
and seven points above the February 
final of 179. 

The E&MJ estimate of industrial pro- 


duction for April is 148, one point above 
March mark and 
three points above the final February 


level of 145. 


the preliminary 





Aluminium President Sees 
Lower Sales, Earnings 


A gradual improvement in current 
business is seen by Aluminium Ltd., but 
the outlook is for lower tonnage sales 
and earnings in 1959 than in 1958, Na- 
thanael V. Davis, president, told the an- 
nual meeting of shareholders recently. 

Davis said there have been continuing 
increases in sales to fabricators and nen- 
producers of primary aluminum, but the 
“sharp drop in sales to producers” has 
been fully reflected in the first quarter 
results which showed net income of 
$2.3-million as compared to $5.3-million 
in the first quarter of 1958. The tonnage 
of metal sold in the first quarter was 
about 3% below the amount sold in the 
first quarter of last year. 

Davis said it is the company’s policy to 
assist independent fabricators in all 
markets—the main group of customers 
with technique and development, and 
the range and availability of this type of 
assistance is being increased. In the 
United States, for instance, the growth 
of these independents has been a dy- 
namic element in the expansion of the 
aluminum market. “To supply them with 
metal and to assist them with their 
problems, we regard as our most im- 
portant role in the U. S.,” Davis said. 

In other markets, in addition to en- 
couraging the independent fabricators, 
immediate emphasis is being placed on 
the increase of fabricating and manufac- 
turing facilities to develop the uses of 
aluminum in all markets. New fabricat- 
ing projects are under way in New Zea- 
land, Nigeria and Ghana, the latter being 
a pioneering start toward the develop- 


ment of new potentials in West Africa 
Aluminium Ltd. is devoting increasing 
attention to developments in the Euro- 
pean Common Market. The company 
also attaches importance to the marked 
new interest of the major U. S. alumi- 
num producers in the international alu- 
minum business. This, Davis said, will 
intensify competition, but it should also 
accelerate the world consumpton of alu- 
minum, as well as expand free world 
trade and develop an understanding of 
the requirements of international eco- 
nomic cooperation 
> 
Copper, Brass Mill Shipments 
Copper & Brass Research Association 
statistics for the first quarter of 1959 
show mill shipments of copper and brass 
products up sharply from average quar- 
terly figures for 1957 and 1958 
American Bureau of Metal Statistics 
Data, in short tons 
Mill shipments by 1957 1958 1959 
products Qtr. Av Jan.- 
Copper Mar 
Sheet 23,75 18,240 24,051 
Wire ‘ 625 BB4 
Rod 375 6,374 7,320 
Pipe & tube 25 52,000 61,632 
Total 80,500 77,239 93,887 
Brass & other 
alloys 
Sheet 58,875 50,125 67,095 
Wire 9,750 9,125 12,608 
Rod 48,875 41,125 58,824 
Pipe & tube 17,750 14,625 15,400 
Total 135,250 115,000 153,927 
Mill shipments by 
metals 
Copper 80.500 77.250 93,887 
Nickel-silver 2,500 1,750 2,571 
Phosphor-bronze 2,750 2.250 3,174 
Other 130,250 111,000 148,181 


Total 216,000 192,250 247,813 
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Mt. Isa Corrects Report 
Of Further Lead Output Cuts 
Melbourne (McGraw-Hill World 
News) The Asarco-controlled Mt. Isa 
Mines Ltd. in Australia does not intend 
to make further cuts in its output of lead 
New York reports were based on mis- 
of the 
though their origin was Asarco itself 
In a correcting statement, Mt. Isa’s 
chairman of directors, G. R. Fisher, said 
that big increases in copper have bal- 
anced the lead output cuts and that the 
mine still expects a daily ore production 
(of all kinds) of 8,000 tons by June, 1959 
Copper ore output will be further in- 
creased while lead output is expected to 
stay at around 55,000 tons a vear 


interpretation position even 


Further increases are certain to take 
place when the Townsville-Mt. Isa rail- 
road is rebuilt 

As far as zinc concentrates are con- 
cerned, about half of the current output 
is being shipped while the rest is being 
stockpiled e 


Japanese Copper Prices 
Adjusted by Trade Ministry 

Tokyo (McGraw-Hill World News) 
The Ministry of International Trade and 
Industry (MITI) has fixed a new price 
of domestically produced electrolytic 
copper, effective Apr. 11 

The local price has been $806 per long 
ton. The new price will range between 
$778 and $945, according to world prices 

particularly those in the United States 
The export price mostly electrolytic 
copper in product form will be $30 
under the domestic price, whatever it 
happens to be 








Electrolytic NEC* CCC* 


lead 


Pig + Ingot 


*Reg. U. S. Pat. Off. 





Common Desilverized ILR* 


Anacon 


from mine to consumer 


ONDA 


copper 
Zinc 


99.99 +% Electric* 
High Grade Electrolytic 


NODULIZED MANGANESE ORE 
FERROMANGANESE sranoarp Grave 
CADMIUM « SILVER * BISMUTH + INDIUM 


Arsenic+ Palladium « Platinum + Selenium « Tellurium 





Anaconda Sales Company 
25 Broadway, New York 4, New York 


Subsidiary of The Anaconda Company 


56255 (REV) 








Selenium Supply-Demand 
Balance Restored in 1958 


The selenium industry in the United 
States showed a return to a balanced 
supply-demand pattern in 1958 after a 
decade first of scarcity and later of over- 
production, according to the U.S. Bureau 
of Mines. 

A sharp drop in production was re- 
sponsible for reversing the trend and 
resulted in shipments exceeding pro- 
duction by a small margin during the 
year and producer stocks showing a 
sharp decline. The price quoted for se- 
lenium was stabilized after a decline in 
February. Imports were higher than 


1957 and exports continued to be negli- 
gible. No new major developments in 
technology or consumption were re- 
ported. 

Production of selenium decreased 32% 
from 1,077,000 lb in 1957 to 727,400 lb in 
1958. Producers’ shipments were 736,800 
lb in 1958 as compared to 624,500 lb the 
previous year, an increase of 18%. Stocks 
at producers dropped 107,000 lb during 
the year to 551,000 lb at the end of the 
year. 

Imports of selenium and selenium 
salts received from Canada, Japan, Swe- 
den, and West Germany in 1958 totalled 
183,680 lb. Canada totalled 149,629 lb, 
Japan 28,981 lb, Sweden 132 lb, and 








As Agents for 


Samples on request 
Prompt shipment 


Cable: Samrak 


HOWE SOUND COMPANY we now offer 


ELECTROLYTIC COBALT 


FRANK SAMUEL & CO., INC. 
2200 Philadelphia National Bank Building 
Philadelphia 7, Pa. 


ra Your only 
domestic source 


Phone: LO 4-6150 














West Germany 4,938 lb, according to the 
Department of Commerce. This does 
not include imports of selenium con- 
tained in lead flue dusts imported from 
Mexico and Rhodesia-Nyasaland. The 
1957 imports totalled 147,400 lb 
Companies reporting selenium pro- 
duction and shipments during the year 
were: Allied Chemical Corp., Marcus 
Hook, Pa.; American Metal Climax Inc., 
Carteret, N. J.; American Smelting & 
Refining Co., Baltimore; International 
Smelting & Refining Co., Perth Amboy, 
N. J.; Kawecki Chemical Co., Boyer- 
town, Pa.; and Kennecott Copper Corp.., 
Garfield, Utah 
Production, shipments and imports of 
selenium in the United States in 1954- 
1958 in pounds of contained selenium: 
Pro- Ship- 
duction ments 


839,700 861,100 
851,500 882,800 
1,117,000 1,035,300 
1,077,400 624,500 
727,400 736,800 


Imports 


184,300 
191,900 
235,000 
147,400 
183,680 


Anaconda Earnings Jump 

The Anaconda Co. reported that net 
income for the first quarter of 1959 in- 
creased substantially. 

Estimated consolidated net income for 
the first quarter of 1959, was $16,250,000, 
or $1.52 per share on the 10,714,627 shares 
of capital stock outstanding. This com- 
pares with earnings of $6,130,898 for the 
first quarter of 1958, or 59c per share on 
the 10,409,191 shares of capital stock. 
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E&MJ QUOTATIONS 


CUPPER ELECTROLYTIC 
Apr.- Domestic Export Europe 
May Refinery Refinery cif. 





Daily Prices of Metals 


-——LEAD——_ 
New York St. Louis 
(a) 


——ZINC (b)——. 
Delivered East 
St. Louis 


ALUMINUM 
Primary Pig 99.5% 
US.dest. Export 


TIN 
Straits 
New York 





30 31.225 28.725 29.670 
1 31.200 28.575 29.520 
4 31.125 28.525 29.470 
5 31.150 28.250 29.195 
6 31.125 28.275 29.220 


11.500 
11.500 
11.500 
11.500 
11.500 


11.500 
11.500 
11.500 
11.500 
11.500 


11.300 
11.300 
11.300 
11.300 
11.300 


11.000 
11.000 
11.000 
11.000 
11.000 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22. 


102.750 
102.625 
102.625 
102.750 
102.500 





Averages 31.165 28.470 29.415 
Calendar Wk. Avgs. 
Apr. 31.210 

27-1 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o b 
prices is taken as 0.400c per ib 


28.725 29.670 


11.500 11.300 11.500 


11.500 11.300 11.500 


we deduct 0.125c 
the f.o.b. refinery 


transactions, eff. Jan. 2, 1957 
for lighterage, etc., to arrive at 
quotation 

COPPER, Europe. c.i.f., is the expo-t refinery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . . 
obtaining over Prime Western zinc in the East 


11.000 


11.000 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


24.700 22.500 102.650 


24.700 22.500 102.675 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differentia! is 1 25¢ 
per lb, eff. Apr. 9, 1958 

LEAD quotations are for the common grade. and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig. 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the standard 
freight allowance. The export price is the price et 
which U.S. primary producers sell cif. (delivered) 
foreign ports. The quotations are weighted sever 


R quotations, foreign or axport, refiect St. Louis market on the following grades, in cents 
prices obtaining in the open market and are based per pound: Selected 0.10c; Grass Special 0.25c; 
on sales in the foreign market reduced to the f.0.b inter 0.5c. High Grade zinc sold on con- 
refinery equivalent, Atlantic seaboard. On f.a.s tract. delivered to the consumers’ plants, com- 

mands a premium of ic per ib, eff. Apr. 9, 1958 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&4MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 


ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c¢ per Ib 





Aluminum Alloys 
Secondary 
April 30-May 6 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by y~ ye 
Harman, in cents and very oO cent per 
& Harman in 


ounce, is the price paid by . 
settlement for silver contained in unrefined sil Tons Price/lb 
verbearing materials submitted to them for re- 13 104 24.50c 
fining. It is determined on the basis of offers of ~ c 
bar silver .999 fine as made to Handy & Harman 43 14 24. 77¢c 
for nearby delivery at New York by regular sup . pes 
pliers in quantities sufficient to meet daily re- 360 128 24.75« 
quirements, and it is usually ome quarter cent 
below the price at which such offers are made 380 
The Treasury's purchase price of newly mined Z 
domestic silver was established at 90.5c per troy on 
sunce, 1000 fine, effective on July 1, 1946 under Z 143 
a an 4: 
Zn 670 
The secondary al 
prices are 


Silver 
London 
79.125d 
79.125d. 
79.125d. 
79.125d. 
79.125d. 


Sterling London 
Exchange Gold (a) 
281.5800 249s. 34ed 
281.5900 249s. 3d. 
281.6500 249s. 3¥ad. 
281.6400 249s. 334d. 
281.6200 249s. Sted. 

281.616 





1,627 21.83 


21.25¢ 











an amendment to the Silver Purc Act of July 


Av. ‘ 
Calendar Wk. Avgs 
Apr. 


27-1 


20.75¢ 
4min ult alloy 

weighted average 
ulated from reports by 


London silver wgotetions are in pence per troy 
punce, basis .999 fin 

London gold A. are per troy ounce 
basis 1000 fine perees can 

Sterling. in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York. for customs purposes their sales 


(a) Open 
91.375 281.610 Market 





London Metal Exchange 


——LEAD————_ —_——_ZINC————_- 
Current Current 

Cash 3 Mon Month 

Bid Bid Asked Bid Asked 


COPPER 


TIN 


3 Mo Cash 


Asked 


3 Mo 


Bid Asked 





69% 69 
09's 69 


74% ] 784 784 a4 
‘3% . 2 784 78 784 
70 70 83 78 784 
70% 70% 7 75 7 ‘ 7 784 784 a4 
6 232! 2 234 7l\ ‘ ke 6% 723! 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined 
zinc 98% and tin min. 99.75% 


3 

33 234s 
3 2 233% 
3 
3 


4 
4 232 
‘ 2 784 784 784% 


wire bars, lead 99.97%, 


233% 71% 





THIS WEEK’S BUSINESS INBICATORS 
test 
Week 


(d)94.2 
(d) 2,668 
(d) 155,210 
12,538 
$62,494 
148 Apr. 


Preceding 
Week 


(a) 928 
(a) 2,627 
(a) 171,280 
12,609 
65,265 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





97.6 49. 
2,641 1,334 
169,727 105,776 
12,709 11,206 + 1,332 
60,814 62,350 + $144 
147 126 +22 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (e) (b) 120.1 Apr. 119.9 105.3 +148 
All Commodities, Bureau of Labor Statistics (e) (d)119.8 Apr 119.5 119.4 +.4 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Secthnincss (e) Base period (100) is 1947-49 


+449 
+-1,334 
+ 49,434 
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Phelps Dodge Corporation 


COPPER 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 














Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. US. 

High carbon (4-9% C, 65-70% Cr) 
Cr) 

Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) eff. 


Charge chrome 1 
Refined chrome 1 


FERROCOLUMBIUM: 1b con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: !b 
(a), (ce), (d) (74-76% Mn) 

Standard, eff. Sept. 19, 1957 

Medium Carbon- Ib contained Mn; 
(a), (ec), fob. U.S. — (80-85% 
Mn, 144-144% C) 

Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C)... 


FERROMOLYBDENUM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed .. se 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24¢ 


FERROSILICON: ib contained 
Si; (a). (c), (d) (50% Si) . .14.60¢ 


FERROTITANIUM: low carbon 
Ib contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 
(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C).. 

FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 lb or more, 
lump (44 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (mn) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible . 
high speed ev dbeeseoence 

SILICOMANGANESE: Ib; (a), 
(c), (d) 

(1.5% C max 18-20%) Si 
(2% C max 15-171¢% Si) 
(3% C max 12-1444% Si) 


SPIEGELEISEN: per gross ton; 
(a), (ce) f.o.b. Palmerton, Pa. 
3% max Si, 16-19% Mn ............ 
3% max Si, 19-21% Mn ............ 
3% max Si, 21-23% Mn... 

Eff. on orders of Jan. 7, 1957 


Iron Smelter 

(Continued from page 4) 
iron each year. This raw material will 
be made available to the new project in 
the form of a high-grade iron oxide con- 
taining over 60% iron. 

These iron reserves, Cominco’s hydro- 
electric power resources on the Koote- 
nay and Pend Oreille rivers, and the 
proximity of coal, coke and limestone in 
the Crowsnest Pass area, constitute a 
unique combination of the materials 
needed for the electrothermic produc- 
tion of iron and steel. 
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producers of: 


Fluospar Selenium 


Antimonial Lead 
Germanium Concentrates Silver 


Gold 


Indium 


Antimony 
Sulfur Dioxide, Liquid 


Sulfuric Acid 


Antimony Oxide 
Arsenic 
Tellurium 
Thallium 


Thallium Sulfate 


Lead 


Lead, Test 


Asbestos 
Bismuth 
Cadmium Litharge, C. P. 
Molybdenum Concentrates Zine 


Nickel Salts 


Cadmium Oxide 


Cadmium Sulfide Zinc Dust 


Copper 


AMERICAN 


Zinc Sulfate 


SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
236.223 Apr. 30 
Apr. 28 237.001 May 1 
Apr. 29 236.190 

Av 236.156 

Apr. Av 241.191 


236.050 
235.316 


Apr. 27 


Tri-State Concentrates 


Joplin, May 5, 1959 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Feb. 25, 1959 


Galena 
Coarse and flotation, 80% lead 
(a) Effective Apr. 20, 1959 


(a) $134.52 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 30%4c; 80-10-10 
(No. 305) 34%c; 88-10-2 (No. 215) 
39%4c; Yellow (No. 405) 2434c; and up- 
ward. Manganese bronze (No. 420) 27\%c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27%c; No. 2 
heavy copper, 2534c; light copper, 234c; 
refinery brass, 25%c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 


No. 1 copper wire ........ 2415-25 
Heavy copper & wire, mixed 22%2—23 
Light copper 2012-21 
No. 1 composition 19—19% 
Composition turnings 18—18% 
Light brass ..... , 13—13%% 
Yellow brass turnings, mix 12%—13 
Heavy yellow brass, mixed 13%4—14 
Auto radiators, unsweated 15-15% 
fee 15%—16 
Rod brass turnings, No. 1 14-1444 
Rod ends, brass ... : 14—1414 
New soft brass clips 1642—17 
Cast aluminum, mixed 10—10% 
Aluminum crankcases 10—10% 
Aluminum clips, new soft 13—13% 
Sheet aluminum, old clean 10—1042 
Aluminum turnings, clean 6—6% 
Zinc die cast, mixed 144-2 
Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 

Electrotype 

Solder joints close cut 

Block tin pipe ...... 

Autobearing babbitt 

Monel Clips, new .. 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings . 
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Mineral and Ore Markets 


Tungsten ore prices firmed somewhat in 
Europe. There has been a slight firming 
in the U.S. Buying has picked up a little 
both here and abroad. But some factors 
believe reduced ore mining the past year 
is finally being felt. The amount of tung- 
sten used per ton of steel has continued 
to drop they suggest and the higher 
steel rate in the US. has not meant a 
greatly increased use of tungsten. Rela- 
tively more is being used in other in- 
dustries. An 800 ton order from Ger- 
many helped firm the market. 


Manganese tenders by the U.S. Depart- 
ment of Agriculture’s Commodity Credit 
Corp. may be sent out soon in connec- 
tion with the Indian barter transaction. 

Dealers question how the business will 
be handled. Some feel all ore brought 
in for barter will go through the Indian 
State Trading Corp. Some guess STC 
has probably bought ore from mining 
firms in India, or has options on their 
supply, so that importers will have to 
go to STC in order to get ore. In those 
cases in which importers have options 
with Indian mining firms STC may still 
have to be involved in the transaction 

Manganese ore business shows some 
encouraging signs. Some ore buyers for 
steel companies indicate ore is being 


used up at a good rate and that stocks of 
ferromanganese are now low. Fairly 
good stocks of ore remain and sizeable 
amounts are still on contract. There is 
also some indication stee. products cur- 
rently produced include those that take 
a higher manganese ratio — a few months 
ago there was little being produced that 
took more than 12 pounds per ton; now 
a significant amount of steel is being 
produced with 16 pounds of manganese 
per ton 

Most encouraging to some importers 
is the evidence that orders for steel 
products for delivery in the 3rd and even 
4th quarter have been coming in. Heavy 
construction activity and good business 
in other lines have lead some to believe 
buyers of steel products have been un- 
able to raise inventories to the level they 
had expected. Certain firms now think 
they may have to buy good grade ore in 
order to upgrade sizeable stocks of low 
grade ore 


Mercury is unchanged at $245-49 per 
flask, large lots, N.Y., prompt delivery 
The supply situation here remains tight 
and uncertain, but buying interest 
slowed somewhat during the week. 
Sellers report some refusals on the part 
of buyers for the first time in several 
weeks. The London quote has been 
dropped £1 to £78 
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iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $36-37, 
No. 2 heavy $32-33. Cleveland, No. 1 
heavy $3412-3542, No. 2 heavy $24-25. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 

Super Duty $185 
High Duty ... $140 
Low Duty . $103 


MAGNESITE — Brick, per ton f.o.b 
works, 9-in. straights, $140; chemically 
bonded, $119. 


SILICA BRICK—Per M, Pennsylvania 
$163; Alabama, $158; Illinois, $168. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
21144-22c. No. 13 alloy, max. .30 copper, 
2414-25 4c. 

Deoxidizing grades: No. 1, 23-23%4c; 
No. 2, 21144-22c; No. 3, 20%-22c; No. 4, 
1814-194ec 

. 


A Custom Smelter Copper Price 
April 30-May 6 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
31.500c 
31.100c 


Delivered consumers’ plants 
F.O.B. refinery 
They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
Apr. aver del: 31.875c 
f.o.b.: 31.475c 
e 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 2, 1959, 
was 8.75c (U.S.) per Ib. f.o.b. refinery 
Monterrey, Mex. 
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